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CHAIR’S REPORT 

We can reflect on the successes of our athletes, the 
Canoe Racing team and the programmes we run, 
all supported by our funders and providers. This 
being Olympic Games year, the High Performance 
programmes’ priority is performing in Tokyo.  While the 
athletes get all the kudos when it comes to results, I 
want to take the opportunity to thank Gordy, Tom, Jasper, 
Nathan and the wider high-performance team for their 
hard work and commitment. Without this team behind 
our athletes and all their hard work, medals might not 
be possible. We wish those selected to represent NZ at 
the Olympic Games the very best of luck and we look 
forward to seeing them represent New Zealand with the 
pride and commitment that we expect as a country.

There has also been considerable progress in the 
athlete development space; the team have achieved 
a lot, including working to establish the Cambridge 
hub, source equipment for entry level programmes and 
engage with the clubs and their coaches.  

Each year there is a calendar of successful paddling 
events run around NZ that involves many volunteers and 
clubs – here in NZ organized sport is run predominantly 
by volunteers who give their time so willingly so that the 
events for our athletes run professionally, smoothly and 

to a high standard. Without volunteers, events would not 
happen, so we thank all our volunteers for all your efforts.

I would like to thank the Board for its time and energy 
and continued commitment to governance; and thanks to 
all of those who give their time to our various committees 
outside of the Board.  

We are close to completion of a new Strategic Plan 
for 2020 - 2028 which incorporates Participation, 
Performance and Engagement as its key pillars plus 
planning for the sustainability of the organization.  

Our financial result for the year is positive so well done 
to the team and Stacey for the discipline  and attention 
required to remain within budget and meet all fiscal 
requirements. Canoe Racing NZ’s outlook is very 
positive having recently been elevated to Tier 1 status in 
the HPSNZ structure. This provides additional funding 
security and organisational stability. 

We hope to continue evolving and developing in the 
ever-changing environment we operate in and look 
forward to further achievements in all areas of our 
operation.  

Jan Shearer 
Chair

During my time on the Board Canoe Racing NZ, it has been a privilege to be involved 
with such an exciting and vibrant organization and this year in the role of Chair it has 
been a pleasure to work with the team. The breadth of work, the complexity, the quality 
of the people, and the opportunity to have an impact on our stakeholders’ paddling 
experiences and performance successes makes for a great challenge.

CEO REPORT 

2020-2028 Strategy

After a year-long process of consultation and learning, 
we are now finalising CRNZ’s new 2020-2028 strategic 
plan. We developed the strategy by considering the 
following:

• The views of our community and stakeholders, as 
gathered through several rounds of consultation as 
well as informal conversations;

• CRNZ’s purpose, as set out in our constitution;

• Our context (opportunities and barriers);

• Recent research and other information.

Our vision is to become the World’s best kayaking nation. 
We aspire to continued (and even greater) success 
for our athletes in all disciplines. But we will also aim 
to make New Zealand the best place to participate in 
kayaking, with great opportunities for kids to experience 
our sport and for all kiwis to participate for fun, 
competition and wellbeing. 

Tom Ashley  
Chief Executive Officer 

2019 was a year of change and growth for CRNZ. Whilst our high performance 
team has continued to prepare for Tokyo 2020, others in our team of staff and 
valued volunteers have been working to expand our focus beyond sprint racing 
and build a more sustainable future for our sport and organisation. 

The new strategy is set out in three pillars: 
Participation, Performance and Engagement. We 
believe that these are the areas in which we need to 
succeed in order to achieve our vision. 

In the coming years, our reporting to our 
membership and stakeholders will be based on 
the new strategy. We will set targets annually and 
measure our success against these targets.

CRNZ  
VISION:  

TO BE THE  
WORLD’S BEST  
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Organisation

We have completed the restructure of our high 
performance program. Gordon Walker has taken on the 
role of Technical Director, leading our coaching team and 
support staff. 

In the last year we have welcomed three new staff 
members at CRNZ, all based at our High Performance 
Centre in Karapiro: 

• Aaron Osborne joined us as Performance 
Development Manager, taking responsibility for 
athlete and coach development, and working on 
programs to promote participation in paddling. 

• Craig Mustard came on board in the new 
Development Coach role, which will bridge the gap 
between our high performance program and clubs. 
Craig works with our men’s team and pathway 
program, and is involved in building our coach 
development resources.

• Tim Brabants arrived in January 2020 from the 
UK with his family to join our program as a coach, 
working primarily with our men’s team. Tim is a 
legend of sprint kayaking, having won three Olympic 
medals and multiple World titles. 

Karen Simpson’s role will change slightly from this year to 
focus solely on delivering events. Steve Landells will be 
doing more work for us and is taking charge of CRNZ’s 
communications.

In 2019 we were fortunate to that Jan Shearer stepped 
into the role of Chair of our Board. We also welcomed 
two new Board members, Stu Clark (elected, Arawa) and 
Gavin Sanderson (appointed). We are grateful to all our 
Board members for their time and contribution to CRNZ.

In 2019 we said goodbye to Fred Loyer after three years 
coaching the men’s program. We thank Fred for his 
service and wish him the best for the future.

Performance

Our athletes once again performed with distinction on 
the World stage. Lisa Carrington dominated all season in 
the K1, and our sprint athletes produced many fantastic 
performances, including a second successive World 
Championship medal for Scott Martlew and a bronze 
medal for Kurtis Imrie at U23 World Champs in the K1 
500.

Our sprint team is supported by an amazing group 
of coaches and support staff. We are grateful for the 
commitment of all of these people behind the scenes.

Our surfski and marathon athletes also made us proud. 
We were represented by a large team at the World 
Champs in France, where Danielle McKenzie won her 
first World title. Garth Spencer and Vaughan Reed won 
the Master’s K2 Marathon World Title in China.

At junior level, we were represented by large teams at the 
Asia Pacific Sprint Regatta and Junior Worlds. We are 
encouraged by the exciting talent coming through our 
pathway program and look forward to watching these 
athletes develop in the coming years.

Participation

In 2019 we started some exciting new initiatives to grow 
participation in paddling. 

We have been working on the Try, Learn, Explore 
paddling program, and in October we received funding 
from Aktive (Sport Auckland) to run a pilot in Auckland 
in 2020. So far, some 350 kids have been introduced 
to kayaking through this initiative. We will continue 
developing Try, Learn, Explore throughout 2020 in 
collaboration with clubs and other organisations. Our 
goal is to create a set of resources for clubs, coaches and 
participants by the end of this year so that the program 
can be rolled out around NZ from 2021.

We are grateful for the support of Aktive and Kiwisport in 
funding this program. We are also extremely appreciative 
of the support of Bridgewest Ltd, who contributed to 

fund the development of the new learner kayak which is 
being used for Try, Learn, Explore.

The Darcy Price Ocean Ski Series started in September 
2019 and has so far been a great success. We have seen 
a number of new participants in our surfski races, and 
paddlers are excited about the opportunity to compete 
in a national series. We look forward to the remaining 
events and the series finale at Heads to Harbour in 
Whakatane on 25 April 2020.

So far, some 350 kids have been 
introduced to kayaking through  
our Try, Learn, Explore initiative.
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Partnerships

In 2019, we continued to receive amazing support from a 
number of partners, as well as establishing several new 
relationships.

HPSNZ and SportNZ remain our key partners, 
contributing in excess of $2 million per year in funding of 
our operations, as well as immeasurable support through 
the time of dozens of support staff. 

We received valuable assistance from several individuals 
and businesses. In particular, Pak’n’Save Petone 
continued to generously support our pathway program, 
providing opportunities for young athletes to develop and 

Final Notes

Thank you all for your contribution to our sport in 2019, whether as 
participants, coaches or volunteers. We are particularly grateful to all of our 
volunteers, who give their time to create opportunities for people to enjoy 
this great sport.

2020 will be an exciting year, as we look forward to the Tokyo Olympic 
Games as well as all of the other racing opportunities. We wish everyone a 
successful and enjoyable year of paddling.

succeed. Bridgewest Ltd funded the development of a 
new learner kayak for our Try, Learn, Explore initiative. 
We are also grateful for the support of our community 
trust funders and other sponsors and suppliers, in 
particular UnderArmour and Vaaka.

Finally, in late 2019 we joined the exciting Sky Sport 
Next initiative, which will provide opportunities for us to 
promote our sport by creating media coverage of our 
events. We look forward to leveraging this partnership to 
bring in new funding and create new opportunities for 
paddlers. 

2019 
results
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2019 RESULTS

Lisa Carrington 

K1 200m and K1 500m  
World Champion

Lisa Carrington continued her 
dominance of the K1 200m field 
with victory at this year’s World 
Championship, extending her winning 
run to nine years in this event. She 
also claimed her second K1 500m 
World title with an exceptional display 
of power and composure.

Lisa was undefeated in K1 racing in 
2019. Her consistent excellence is 
setting new standards in sport, and 
her uncompromising commitment, 
integrity and quiet achievement 
make her a great role model and 
representative of our sport. 

International 
WORLD CHAMPIONS

Danielle McKenzie 
 

Ocean Ski  
World Champion 

Danielle McKenzie won the Ocean 
Ski World Title in 2019 in her first 
attempt. Racing in Quiberon, France, 
McKenzie overcame a competitive 
field to beat Hayley Nixon (RSA) and 
New Zealand’s Teneale Hatton into 
second and third. Based in Australia, 
where she competes professionally in 
surf lifesaving, McKenzie dominated 
the ocean ski races she entered 
in the later part of 2019, winning 
the Hong Kong Dragon Run, Perth 
Doctor and Sydney 20 Beaches.

Garth Spencer and 
Vaughan Reed 

Master’s Marathon K2  
World Champions 

Garth Spencer and Vaughan Reed 
won the K2 division at the Master’s 
Marathon World Champs in China 
in October 2019. The pair spent the 
winter training in their K2 at North 
Shore Canoe Club before travelling 
to China for the World Champs. They 
navigated a competitive field of 20 
boats for their victory, backing up 
from strong 5th and 7th places the 
previous day in the K1 race.

Scott Martlew  

KL2 200  
Bronze Medal 

Scott Martlew won his second 
successive World Champs medal in 
2019 with his 3rd place in the KL2 
200 in Szeged, Hungary. With the 
support of his coach Leigh Barker, 
Scott overcame significant adversity 
to reach the start line in his race, 
having battled illness and a shoulder 
injury in his buildup. He raced with 
courage and strength to secure a 
medal in a field that is becoming 
stronger each year, proving that he is 
a world-class competitor in his  
KL2 discipline. 

International 
WORLD CHAMPIONSHIP MEDALLISTS

Kurtis Imrie  

U23 K1 500 
Bronze Medal  

Kurtis Imrie won a fantastic bronze 
medal in the K1 500 at the 2019 
ICF U23 World Championship in 
Bulgaria, following a strong A-Final 
performance in the K1 1000. This effort 
was part of a breakthrough season 
for Kurtis, in which he competed in 
his first Open World Championship 
alongside Max Brown in the K2 1000.

Aside from his medal-winning 
performance, Kurtis deserves credit 
for his outstanding sportsmanship in 
stepping into the U23 K4 500 crew at 
the last minute, despite the potential 
effect on his readiness to race his K1 
final, to replace a sick crew member. 
The K4 would otherwise have been 
unable to race, and Kurtis’ selflessness 
meant that his teammates were able 
to gain valuable experience at  
U23 Worlds.

Teneale Hatton  

Ocean Ski World Championship 
Bronze Medal  

Teneale Hatton won a bronze 
medal at the 2019 Ocean Ski World 
Championship in France, meaning 
that Kiwis made up two thirds of the 
podium at the event. The success 
came as part of a season in which 
she achieved a number of podium 
results at international surfski races, 
including wins at the Canadian 
Downwind Champs and Gorge 
Downwind.
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World Cup 1
Poznan, Poland 

International  
NEW ZEALAND TEAMS – INTERNATIONAL 
RESULTS

Event Athlete Result

WK1 200 Lisa Carrington Gold Medal

WK1 200 Kayla Imrie B Final, 5th

MKL2 200 Scott Martlew Gold Medal

WK1 500 Lisa Carrington Gold Medal

WK1 500 Kayla Imrie C Final

WK2 500 Alicia Hoskin, Danielle Watson Semifinal, 7th

WK2 500 Aimee Fisher, Caitlin Ryan A Final, 5th

WK4 500 Lisa Carrington, Aimee Fisher, Caitlin Ryan, Kayla Imrie Gold Medal

WK4 500 Britney Ford, Alicia Hoskin, Briar McLeely, Danielle Watson Semifinal, 8th  

MK4 500 Ashton Reiser, Zach Ferkins, Ben Duffy, Hamish Legarth B Final, 8th

MK2 1000 Max Brown, Kurtis Imrie A Final, 8th

World Cup 2
Duisburg, Germany

Event Athlete Result

WK2 500 Alicia Hoskin, Danielle Watson Semifinal, 7th

WK2 500 Briar McLeely, Britney Ford Semifinal, 8th 

WK4 500 Britney Ford, Alicia Hoskin, Briar McLeely, Danielle Watson B Final, 3rd 

MK4 500 Ashton Reiser, Zach Ferkins, Ben Duffy, Hamish Legarth Semifinal, 7th 

MK1 1000 Quaid Thompson Semifinal, 9th 

MK2 1000 Max Brown, Kurtis Imrie B Final, 8th 

MK1 5000 Quaid Thompson 21st 
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ICF Surfski World Championship
St Pierre de Quiberon, France

International 
NEW ZEALAND TEAMS – INTERNATIONAL 
RESULTS

Event Athlete Result

Open Women Danielle McKenzie Gold Medal

Teneale Hatton Bronze Medal

Rachel Clarke 8th

U23 Women Samalulu Clifton 5th

Open Men Cory Taylor 16th

Sam Mayhew 32nd

U23 Men Toby Brooke 16th

Tim Waller 25th

U18 Men Ben Regan 6th 

ICF Marathon World Championship
Shaoxingi, China

Event Athlete Result

WK1 200 Lisa Carrington Gold Medal

WK1 500 Lisa Carrington Gold Medal

MKL2 200 Scott Martlew Bronze Medal

WK2 500 Caitlin Ryan, Alicia Hoskin 9th

WK4 500 Lisa Carrington, Aimee Fisher, Caitlin Ryan, Kayla Imrie 4th

MK1 1000 Quaid Thompson C Final, 7th

MK2 1000 Max Brown, Kurtis Imrie B Final, 6th

MK1 5000 Quaid Thompson 12th 

ICF U18 and U23 World Championship
Pitesti, Romania

Event Athlete Result

U18 WK1 200 Olivia Brett B Final, 5th 

U18 WK1 500 Tilly Pritchard Heat, 8th 

U23 MK1 500 Kurtis Imrie Bronze Medal

U18 WK2 500 Olivia Brett, Pieta Luthi Semifinal, 8th 

U18 WK4 500 Tilly Pritchard, Cass Hetherington, Jess Nisbet, Pieta Luthi Semifinal, 8th 

U18 MK4 500 Lucas Thompson, Fletcher Moles, Jack Clifton, Robson Old B Final, 9th 

U23 WK4 500 Britney Ford, Alicia Hoskin, Briar McLeely, Danielle Watson A Final, 8th 

U23 MK4 500 Kurtis Imrie, Zach Ferkins, Ben Duffy, Hamish Legarth B Final, 7th 

U18 MK1 1000 Sam Ferkins B Final, 6th

U23 MK1 1000 Kurtis Imrie A Final, 9th 

U18 MK2 1000 Fletcher Moles, Jack Clifton Semifinal, 9th 

ICF Sprint World Championship
Szeged, Hungary

Event Athlete Result

WK1 200 Lisa Carrington Gold Medal

WK1 500 Lisa Carrington Gold Medal

MKL2 200 Scott Martlew Bronze Medal

WK2 500 Caitlin Ryan, Alicia Hoskin 9th

WK4 500 Lisa Carrington, Aimee Fisher, Caitlin Ryan, Kayla Imrie 4th

MK1 1000 Quaid Thompson C Final, 7th

MK2 1000 Max Brown, Kurtis Imrie B Final, 6th

MK1 5000 Quaid Thompson 12th 

International  
NEW ZEALAND TEAMS – INTERNATIONAL 
RESULTS
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SPRINT / National and Oceania Championship

national

Masters Athlete

MK1 200 (35-44) P D’Anvers

MK1 200 (45-54) M Flannery

MK1 200 (55+) D Stewart

WK1 200 M Archer

MK2 200 J D’Anvers, P D’Anvers

WK2 200 M Archer, G Warren

MK4 200 J D’Anvers, G Elmiger, J Kearney, G Spencer

WK4 200 M Archer, R Scott, G Warren, J Brimelow

WK1 500 G Warren

WK2 500 M Archer, G Warren

MK4 500 H Reid, B Davy, A Davy, C Emmett

WK4 500 R Scott, J Brimelow, G Warren, M Archer

MK1 1000 (35-44) C Nimmo

MK1 1000 (45-54) G Muirhead

MK1 1000 (55+) S Brett

MK2 1000 R Clark, G Muirhead

MK1 5000 (45-54) G Spencer

MK1 5000 (55+) K Harker

WK1 5000 S Ducker

SPRINT / National and Oceania Championship

national 

Open Athlete

C1 200 B Lee

C2 200 B Lee, J Luo

MK1 200 A Reiser

WK1 200 L Carrington

MK2 200 A Reiser, K McMurtrie

WK2 200 J Bridgen-Jones, J Roberts

MK4 200 T Waller, A Reiser, K McMurtrie, T Clifton

WK4 200 A Hoskin, B Ford, K Thompson, A Bermingham

C1 500 B Lee

C2 500 B Lee, R Wang

MK1 500 K Imrie

WK1 500 L Carrington

WK2 500 L Carrington, E Beere

MK4 500 T Waller, A Reiser, K McMurtrie, T Clifton

WK4 500 J Bridgen-Jones, A Burnett, A Bull, J Roberts

MK1 1000 Q Thompson

MK2 1000 M Brown, K Imrie

MK1 5000 Q Thompson

WK1 5000 T Hatton
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SPRINT / National and Oceania Championship

national 

U14 Athlete

MK1 200 Z Mills-Nossiter

WK1 200 N MacKenzie

MK2 200 A Sewell, Z Mills-Nossiter

WK2 200 N MacKenzie, N MacGibbon

MK4 200 A Sewell, Z Mills-Nossiter, J Donderwinkel, A Hamblyn

WK4 200 N MacKenzie, N MacGibbon, S Fowler, L Brookes

MK1 500 A Sewell

WK1 500 N MacGibbon

MK2 500 A Sewell, Z Mills-Nossiter

WK2 500 C Esterhuizen, J Cleghorn

MK4 500 T Pekepo, D Musselle, L Broome, R Howard

WK4 500 A Armstrong, C Tommy, M Ave, Y Tinirau

MK1 5000 Z Mills-Nossiter

WK1 5000 J Cleghorn

U16 Athlete

MK1 200 J Wilkinson

WK1 200 S Old

MK2 200 J Wilkinson, D Brown

WK2 200 M Garrett, C Hetherington

MK4 200 C Brimelow, E Matuku, K Brock, L Moles

WK4 200 M Garrett, C Hetherington, B Cox, M Roadley

MK1 500 T MacGibbon

WK1 500 G Robertson

MK2 500 J Wilkinson, D Brown

WK2 500 G Robertson, S Rogers

MK4 500 T MacGibbon, L Wylaars, A Hickman, M Wylaars

WK4 500 G Robertson, L McLaughlin, S Rogers, E Brownlie

MK1 5000 K Gilbertson

WK1 5000 S Rogers

SPRINT / National and Oceania Championship

national

U18 Athlete

MK1 200 S Ferkins
WK1 200 O Brett
MK2 200 L Thompson, J Clifton
WK2 200 O Brett, P Luthi
MK4 200 A Tonks, L Thompson, J Clifton, C Russell
WK4 200 T Pritchard, P Luthi, J Nisbet, C Rogers
WK1 500 O Brett
WK2 500 O Brett, P Luthi
MK4 500 S Ferkins, J Ferkins, W Pitaar, A Sarkozy
WK4 500 O Brett, T Pritchard, P Luthi, J Nisbet
MK1 1000 S Ferkins
MK2 1000 S Ferkins, W Pitaar
MK1 5000 S Ferkins
WK1 5000 A Clifton

Novice Athlete

C1 100 R Chuqi
MK1 100 J Belk
WK1 100 H Cameron
C1 200 R Chuqi
MK1 200 J Belk
WK1 200 H Cameron

Tyros Athlete

MK1 100 A Sewell
WK1 100 I Mackenzie
MK1 200 A Sewell
WK1 200 I Mackenzie
K2 200 A Sewell, A Hamblyn
K4 200 A Sewell, B Edwards, A Hamblyn, G Cox
MK1 500 A Sewell
WK1 500 I Mackenzie

Club Relay Athlete

U14, U16, U18 S Fowler, T MacGibbon, P Luthi, N MacGibbon, L Walker, A Hickman
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SURFSKI

national

Open Athlete

Men A Mowlem
Women R Clarke
Double Ski O Stielau, R Ford

U18
Men J Clifton
Women A Strohmann

U23
Men T Brooke
Women L Bell

Masters
Men (35-44) S Longdill
Men (45-54) L Tepa
Men (55+) P Salmon
Women (35-44) N Disse

MARATHON

national

Open Athlete

Men K1 A Mowlem
Women K1 K Thompson 

U14
Men K1 A Baker
Women K1 M Rogers

U16
Men K1 D Brown
Women K1 G Robertson

U18
Men K1 S Ferkins
Women K1 S Rogers

Masters
Men (35-44) J Kuggeleijn
Men (45-54) G Spencer
Men (55-64) K Harker
Men (65+) B Bennett
Women 65+ R Gatland
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2019 SPORT AND  
RECOGNITION AWARDS

Award Recipient

Canoe Sprint Athlete of the Year Lisa Carrington

Junior of the Year Olivia Brett

Team of the Year Lisa Carrington, Aimee Fisher, Kayla Imrie, Caitlin Ryan

Marathon Athlete of the Year Andrew Mowlem

Masters Athlete of the Year Garth Spencer

Surfski Athlete of the Year Teneale Hatton

Coach of the Year Gavin Elmiger

Official of the Year Karen Simpson

Volunteer of the Year Gary Waller

Club of the Year Hawke’s Bay

Recognition Awards Lisa Carrington, Gordon Walker, Scott Marlew, Leigh Barker, Kurtis Imrie, Fred Loyer

International Officiating Pins Matt Warren, Karen Simpson-Warren, Craig Hoskin, Terry Newsome, Alison Harris

New Zealand Officials Pins Toni Hoskin

Service Award Paul Dalton 

TOP ROW: Craig Hoskin, Gavin Elmiger, Gordon Walker, Garth Spencer, Terry Newsome, Gary Waller, Matt Warren.

BOTTOM ROW: Karen Simpson-Warren, Toni Hoskin, Olivia Brett, Lisa Carrington.

Lynette Imrie and Gary Waller Gavin Elmiger
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OUR SUPPORTERS

HPSNZ contributes well in 
excess of $2 million per annum to 
our high performance program. 
They also provide a huge amount 
of support through their expert 
support staff and personnel.

KEY FUNDERS

SportNZ assists with funding  
for business capability and  
special projects. 

Pak’nSave Petone generously 
support CRNZ’s Junior and 
Pathway program. This assistance 
is invaluable as it allows us to 
run camps and workshops for 
developing athletes – these 
programs have had an undoubted 
impact over recent years as we 
have seen numbers of junior 
athletes steadily growing. We are 
extremely grateful to Pak’nSave, 
and owner Leo O’Sullivan, for  
their help.

Aktive (the Auckland Regional 
Sport Organisation) have provided 
$108,000 to pilot a paddling 
participation initiative for kids in 
Auckland. This is allowing us to 
purchase equipment, develop 
resources and support delivery of 
paddling programs in Auckland. 
Following completion of the pilot, 
we hope to roll the program out 
nationwide in 2021.

Bridgewest New Zealand, an 
investment company, donated 
funds to CRNZ to support the 
development and production of a 
new learner kayak.

UnderArmour supply high quality 
apparel and uniforms to our High 
Performance program and New 
Zealand teams. 

COMMUNITY FUNDERS

SPONSORS

CANOE RACING NEW ZEALAND INCORPORATED 
STATEMENT OF FINANCIAL STATEMENTS 
FOR YEAR ENDED 31 DECEMBER 2019

Directory ....................................................................................................................................................................... 24

Independent Auditor’s Report ............................................................................................................... 25-26

Statement of Comprehensive Revenue and Expenses ............................................................... 27

Statement of Financial Position ...................................................................................................................28

Statement of Changes in Net Assets/ Equity ....................................................................................29

Statement of Cash Flows .................................................................................................................................30

Accounting Policies ....................................................................................................................................... 31-37

Notes to the Financial Statements .....................................................................................................38-41

2019 
financial 
statements

SUPPLIERS

OFFICIAL MEDIA 
PARTNER

 CRNZ ANNUAL REPORT 2019         PAGE 23



 CRNZ ANNUAL REPORT 2019         PAGE 25PAGE 24        CRNZ ANNUAL REPORT 2019      



These financial statements should be read in conjunction with the notes to the financial statements.
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